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THE WEER. 


The failures of the fourth quarter and the year 1895, not 
yet finished, cannot be definitely stated, but the aggregate 
of deferred liabilities for the year, while much smaller than 
in 1893, will vary but little from that of 1894. In the first 
half there was a great decrease, but a small increase in the 
third quarter ; October exceeded last year more than 50 per 
cent., November 14 per cent., and December returns thus 
far 24.9 per cent. The increase has been only 2.5 per cent. 
in trading liabilities, but 55 per cent. in manufacturing, 
clearly reflecting the hurtful influence of the wild rise in 
production and prices last summer. The year’s aggregate of 
commercial liabilities will probably be about $170,000,000, 
in manufacturing over $73,000,000, or 10 per cent. more 
than last year, but in trading about $88,000,000, or 9 per 
cent. less than last year. In three weeks of December, 
deferred liabilities were $13,301,967, against $10,651,937 
last year, and $18,317,473 in 1893. Manufacturing were 
$6,027,104, against $3,569,760 last year and $8,528,011 in 
1893, while trading were $6,925,613, against $6,751,419 last 
year and $7,960,744 in 1893. 

The foreign and financial messages of the President 
were followed by violent reaction in the stock market last 
Saturday, with grave fears of monetary trouble. Stocks 
fell to the lowest average of prices since March 9th, and 
with many active stocks dropping 10 points or more in two 
days, it was creditable that failures were few and unim- 
portant. The Clearing House authorized issues of loan 
certificates, and the same course was taken at other cities. 
The decision of Congress to mature financial measures 
immediately, the report of another issue of bonds, and 
more pacific foreign news, caused a recovery almost as 
sharp as the decline, so that by Thursday night the average 
of prices was higher than it had been at the close last 
Friday night, though $3,700,000 gold was shipped, but 
a gradual decline came on Friday. The revenue bill passed 
by the House on Thursday would increase the revenue 
about $40,000,000. 

The sudden panic checked business in many departments, 
and the industries cannot be expected to show signs of im- 
provement until the new year begins. Orders have for 
months been so much smaller than they were in the summer, 
when production was expanding and prices mounting 
rapidly, that new causes of uncertainty have the more in- 
fluence. Bessemer pig has declined 25 cents more at Pitts- 
burg, the Bar Iron Association has reduced its price, not 
yet to the rate at which steel as well as iron bars are actu- 
ally sold, and in most departments this industry suffers 
from the speculative advance in prices and production last 
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summer. It is noted that Bessemer and open hearth steel 
were offered at the same price in bids on 6,000 tons which 
a Pittsburg mill will produce for appraisers’ stores here. 
Minor metals are a shade lower. Coke makers, after three 
meetings, decided not to fix prices except by months, 
and a combination of Messabi ore producers is no longer 
expected. Anthracite coal is selling at $3.40 in New York 
harbor. In the great textile manufactures the usual holi- 
day dulness is increased by delay of orders, though there 
is some accumulation of goods for the demand expected 
soon. Standard brown sheetings and drills are an eighth 
lower, and cotton goods average a third of 1 per cent. 
lower. For woolen goods the market is extremely dull, 
soft wool dress goods and ladies’ cloths are a shade lower, 
and the average of quotations is about 14 per cent. lower 
for the week. Some makers have gone below last year’s 
quotations in securing orders. 

The shoe and leather business does not improve, and both 
leather and manufactured goods decline slightly, though 
speculation is again hoisting hides, about 10 per cent. for all 
in two weeks and for some kinds 25 per cent. While shoes 
have declined 10 per cent. since September, after a rise of 
30.7 per cent. from the fall of 1894, and leather has now 
declined 18.4 per cent. after its rise of 64.8 per cent. since 
the summer of 1894, hides prior to this rise have declined 
only 40.8 per cent. following a rise of 147.5 per cent. from 
May, 1894. Such violent fluctuations are destructive to 
productive industry. Dealers still hold back orders in 
expectation of lower prices for shoes, and the tanners who 
are rushing for hides have yet to learn what leather will be 
worth when they get it made. 

Wheat and cotton were depressed by last week’s panic 
and have had little time to recover. Wheat receipts con- 
tinue enormous, for the week 3,794,072 bushels against 
1,712,908 last year, and Atlantic exports, flour included, 
have been 7,526,960 bushels in four weeks of Decembeaz 
against 7,763,690 last year. Russian and other supplies are 
moving freely, official estimates are wholly forgotten, and 
the men who predicted $1 wheat have disappeared. Cotton 
has remained at 8} cts. since last Saturday, and enormous 
commercial and mill stocks here and abroad, with a demand 
for goods much smaller than in September, hinder an 
advance. The quantity which has come into sight is 30 per 
cent. less than last year to date, but slightly larger than in 
1892, when the crop was 6,700,000 bales. The circular of 
H. D. Lane, President American Cotton Growers Associa- 
tion, issued Sept. 8th, advising planters to sell as little 
cotton as possible, is quoted elsewhere. 

Railroad earnings in December thus far are 6.4 per cent. 
larger than last year, but 5.8 per cent. less than in 1892, 
Eastbound tonnage from Chicago for three weeks has been 
22 per cent. larger than in 1892. Payments through clear- 
ing houses were abnormally swelled by last week’s panic, 
so that the average daily for December at all points is 18.0 
per cent. more than in 1894 and 12.2 per cent. less than in 
1892. Foreign trade shows a gain of 194 per cent. in ex- 
ports from New York for three weeks of December, which 
is decidedly encouraging, and a decrease of 18} per cent. 
in imports here. Failures for the week have been 322 in the 
United States against 350 last year, and 40 in Canada 
against 41 last year. 
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THE SITUATION ELSEWHERE. 

Chicago.—Receipts exceed last year’s in cheese slightly, 
sheep 3 per cent., hogs 5, pork 11, butter 18, hides 21, 
seeds 23, dressed beef 25, lard 32, corn 68, rye 100, broom 
corn 125, oats 135, barley 150, flour 240, and wheat 300 per 
cent., but decrease in wool 7 and in eattle 9 per cent. 
Money is firm at 7 per cent., and withdrawals of currency 
are large, the Western demand being well maintained. 
Sales of local stocks increased 130 per cent. over last year, 
and the declines averaged at the lowest $6 per share, but 
now only $2.20. New buildings $103,000, and realty sales 
$1,805,000. Live stock receipts, 192,359 head, exceed last 
year’s 3 per cent. Prices are strengthened by good demand, 
but eattle are slightly weaker. Provision sales are limited, 
but quotations slightly improved by smaller arrivals of 
hogs, and European inquiry. 

Wheat declined 2 cents with enormous sales of futures. 
Weather reports are favorable to winter wheat, though 
moisture is excessive in some localities. Flour production 
is heavy and prices are the lowest ever known here. Christ- 
mas trade has been fairly satisfactory in volume. Collee- 
tions are extremely slow in country districts, but improving 
in the Northwest. Business in the principal staples is of 
fair volume, and in woolens and shoes increasing. Gro- 
ceries, crockery, brass goods and furniture are active. Wool 
receipts are very small, dealers hoping for better returns. 
General business is regarded as satisfactory, and much in- 
terest is shown in action on proposed tariff and bond 
measures. 


Philadelphia.—Very little commercial paper is being 
made, and sells at 5} to 6 per cent. Coal is dull, the Read- 
ing operating 46 collieries five days per week. There 
have been more inquiries for pig iron, but consumers 
think prices not satisfactory. No change is noted in the 
wool market and manufacturers are using material as 
closely as possible. Yarn dealers also report very dull 
trade. The season has been busy for textile manufacturers, 
but with profits unsatisfactory. In shoes and leather trade 
is dull, the unseasonable weather retarding retail trade. 
The strike on the traction companies has affected retail 
sales of jewelry seriously, and the business has been far 
short of last year. Business of wholesale and jobbing gro- 
cers was fairly active, but prices are unsatisfactory. Diffi- 
culty of collections retards retail trade in some sections. 

St. Louis.— Business conditions are generally good, and 
in most lines the outlook is promising. Indications for the 
spring trade could not be better, and orders already in are 
unusually large. Current orders are mostly in replenish- 
ing, but shipments have been seriously delayed by heavy 
rains and washouts, freight traffic being 15 per cent. dimin- 
ished thereby. The retail boot and shoe trade has been 
rather heavy and wholesalers report increased orders. 
Leather looks stronger and manufacturers show an inclina- 
tion to buy. Dry goods find an unusual number of 
buyers, and the clothing trade makes a good showing for 
the season, about 15 per cent. more than in either of the 
past few years. Hardware trade has been largely confined 
to holiday specialties. The milling situation is about nor- 
mal. Live stock receipts show a small decrease, and local 
securities are dull but strong. The real estate market is 
unusually active. 


Boston.—In most wholesale branches the week has 
been quiet, but retail demand for holiday goods has been 
active. In dry goods there is little change, mills are all 
fairly busy, but want more orders. Very little is doing in 
seasonable clothing owing to warm weather. Few buyers 
of boots and shoés are left in the market, and the factories 
have been shut down for the holidays, but the tone is 
stronger, and prospects for a revival of activity are good. 
The advanced prices of hides have caused a better feeling 
in leather and in boots and shoes. Manufacturers of iron 
are dull, with prices easy. In wool the feeling is very 
strong, and sales for the week have been 4,200,000 lbs., and 
a firm market is assured whether a tariff bill passes or not. 
Money has been unsettled and rather higher, time loans 6 
to 7 per cent. 

Baltimore.—Retail business has been quite active, 
money rates are much firmer with better demand, and col- 
lections are fair. Jobbers are quiet, though satisfied with 
the year’s business. Millinery and fancy goods have a fair 
sale, but open weather retards clothing and shoe trades. 





The demand for groceries is fair with sugar stronger. 
Coffees are quiet with weakening prospects on crop reports. 


Pittsburg.—The holiday season and the panic have 
further depressed iron and steel, and Bessemer blooms 
have sold for $16. Finished iron prices are lower, and in 
all branches the business shows decreasing activity each 
week. A number of mills have closed,and the action of 
the Frick Coke Company in advancing wages 10 per cent. 
is considered an indication of higher prices for fuel. The 
window glass manufacturers are talking of a shut down to 
let stock work off. The river coal trade is improved by 
higher water and considerable has been shipped. Holiday 
trade this season has been the best for several years. 


Cincinnati.—The wholesale clothing trade gains in 
the year’s business over 1894. Dry goods jobbers have 
been very active, some reporting a gain of 35 per cent. 
Jobbing trade in groceries is good, but the lumber trade 
only fair. Collections are improving. Retailers report a 
fair holiday business. 

Cleveland.—Jobbing trade is quiet, except in tea, but 
retail trade is only fair. Holiday trade is 20 to 25 per 
cent. larger than last year. Collections are poor. 


Montreal.—Wholesale trade is quiet, and retail affected 
Collections are slower, aud money un- 


by wet weather. 
changed. 

Toronto.— Wholesale trade is quiet, but holiday retail 
trade larger than last year. Bank discount and deposits 
show increase over a year ago. 

Milwaukee.—Holiday trade was below the average, 
owing to searcity of money and mild weather, Collections 
are only fair. Wholesale trade is seasonably quiet. Com- 


petition in nearly all lines is heavy, and few retailers have 
made any money this year. 


St. Paul.—Financial troubles at the East have only 
eaused added caution in banking. Holiday business shows 
fair increase over last year, though trade in shoes is retarded 
by mild weather. Trade in dry goods, furnishings, notions 
and jewelry is very satisfactory, with liberal purchases of 
medium priced goods rather than high priced. 


Omaha.—Sales of retail furnishing goods, and boots 
and shoes, are in values larger than for the same week of 
1894. Jobbers report no improvement, but look for in- 
creased business in leather goods, groceries, dry goods and 
hardware. Collections are rather poor. 


St. Joseph.—Jobbing trade in all lines is very light and 
collections unsatisfactory. 


Kansas City.— Business is quiet with jobbers, and col- 
lections are hardly satisfactory, but money is easier. Cattle 
receipts 17,000 head, hogs 27,000, sheep 5,000, wheat 332 
ears, corn 409, and oats 43 cars. 

Denver.—Holiday trade has been fairly good, but 
wholesaie trade quiet. 


Salt Lake,—Trade has been average for the season and 
collections are fair. Coming statehood is likely to be fol- 
lowed by more active business. 


Seattle.—General trade has considerably improved. A 
ship has cleared with 87,457 bushels wheat, and the market 
remains firm. 


San Francisco.—Rain and intervening fair weather 
have caused much activity in preparing the soil -for seed, 
and farmers anticipate improved prices for grain next year. 
Frosts have not hurt citrons and fruits are abundant. 
Snow in the mountains means full streams late inthe sum- 
mer. Stock taking shows balances more favorable than a 
year ago, and conditions of trade are regarded as healthful, 
because of long absence of speculation and general con- 
servative policy. Values have settled until it is believed 
a safe level has been reached. Lessons of economy en- 
forced by depression will have beneficial results. Twenty 
cargoes of grain cleared in December, three to Australia 
and one to South Africa. Forty-five ships are loading in 
wheat, rates being 26s. 3d. to Cork, 28s. 9d. to Cape Town, 
and 20s. to Sidney. Wheat is steady and firm. Flour ad- 
vanced 15 cents per barrel. Free shipments of barley to 
Europe have helped materially to load ships and reduce 
surplus. <A cargo has just cleared for Melbourne, the first 
in many years. The overland movement in fruit decreases 
owing to reduced stocks. Shipments of oranges overland 
from southern points are heavy, and good returns are ex- 
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pected from the large crop. The movement of merchandise 
is slow, and the assurtment on hand generally good, but 
only 4,000 bags of coffee are held by importers, and the 
Central American erop is 15 to 20 per cent. short. Money 
is plentiful at 6 to. 7 per cent., and collections only fair. 


Louisville-—Retail trade has been heavy, especially in 
jewelry and department stores, and holiday sales show a 
large increase, but there is a falling off in clothing and 
staples, and the trade of smaller dealers is below expecta- 
tions. Jobbers and manufacturers are taking stock, but 
the general outlook is not considered encouraging. 

Little Rock.—Wholesale trade is quiet and the de- 
mand for lumber falls off. Collections are unsatisfactory. 
Holiday trade is about the same as last year, but a better 

7as expected, as cotton brings a better price. 

Nashville.—aA few firms report much larger sales for 
the week than last year, but the majority about the same, 
while others report less. Fewer goods were left over. Col- 
lections are only fair. 

Atlanta.— Wholesale trade is quiet, but retailers report 
a good trade for the last month, with fair prices. 

New Orleans,—Financial disturbances at the North 
have been little felt, and as to the South the aft-r effeets 
will not be far reaching. Retailers report hotiday trade 
larger in volume than last year, and seem well satisfied. 
Some wholesalers reckon the volume of business this sea- 
son less than last year. Money is active with increasing 
demand for loans, and rates higher. Sugar is steady with 
prices practically unchanged, and cotton lower owing to 
heavy receipts and other causes. Prices of securities are 
regaining their normal position. 

Charileston.— Wholesale trade is quiet with collections 
fair, and retail trade has improved considerably this week. 

Jacksonville.—Holiday trade is not up to expecta- 
tions. Collections are generally poor and business is con- 
siderably behind that of last week. The orange crop was 
about 80,000 boxes, with good prices, but several past sea- 
sons have yielded 5 to 6 million boxes each year, and this 
difference is felt. In a few years the State will fully regain 
the ground lost in this important industry. 
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MONEY AND BANKS. 





Money Rates.—This was another week of excitementin the 
money market. After loaning at 80 per cent. on Friday, money 
touched 50 per cent. on Saturday, although there was no regular loan 
market at the Stock Exchange on that day; and on Monday the rate 
was worked up to 75 per cent., with extremes for the day at 3 and 75 for 
Stock Exchange contracts, and 6 and 10 for street business through 
loan brokers. On Tuesday, and again after the Christmas holiday, 
the banks treated their customers a little more lenient'y, and little 
money loaned at over 7 per cent., while the average was below 6 
per cent. The chief cause of the break in the market, in the face 
of the steady shifting of loans resulting from the large deelines in 
securities, was the action of the New York Clearing House Association 
in deciding to allow any bank among its members wishing to do 
so to take out Clearing House loan certificates secured by 
deposit at the Clearing House of discounted paper, ete. 
held, the certificates to be accepted in settlement of any balances at 
the Clearing House, and to bear 6 per cent. interest and one-sixteenth 
per cent. commission, the latter to be paid to the Association to cover 
the cost of issue. The commission was intended to prevent the issue 
of certificates except in cases where the customers of the bank were 
in real need of accommodation, and it was believed that it would tend 
to check the issue of certificates for short terms, as the longer the 
certificate remained outstanding the smaller would be the added 
charge imposed by the extra payment. The sharp movements in the 
call money rate early in the week were not all due to the panie in 
securities, but were in part the result of the payment of the remain- 
ing portion of the Erie reorganization assessment, and of the locking 
up of the money of a number of large houses in different bond syndi 
cates. 

Outside of the call-loan department the money market of the week 
was a purely nominal one. Lenders insisted particularly upon the 
provision of choice collateral for time loans, and in most cases de- 
clined to entertain propositions covering other than dividend-paying 
stocks or railroad bonds with an active market. Many also compelled 
borrowers to execute a gold note to accompany the loan contract. 
There were no important time loans until Tuesday. and six per cent. 
was the usual rate for all terms. At the close six per cent. with a 
commission to a broker was bid, and only the best houses could secure 
money. Commercial paper was naturally very slow. The banks re- 
fused to entertain any proposition under six per cent., and did 
business only with their regular customers. Brokers had difficulty in 
disposing of paper bought recently, and some of it was of the best 
character, 





‘against $153,837,154 one year and $183,.942,717 one week ago. 





Exchianges.—Sterling exchange was very irregular and excited 
this week, but Continental bills did not move over so wide a range, 
as the excitement of the Venezuelan incident was not marked in the 
French or German markets. The priucipal factor in the sterling 
market was the recent selling of $8,000,000 or $9,000,000 of securities 
in New York for London account, for which the local branches of the 
foreign banking houses were anxious to make remittance. This they 
were in some cases unable to do, as their banks guarded their hold- 
ings of legal tenders jealously, declining to give them in exchange 
for checks deposited, on the ground that they stood the chance of 
receiving loan certificates in return at the Clearing House. This, with 
the tight rates current for money, caused advances in rates for 
bills to faney figures. Cable transfers on London sold at one 


time at +.92, or about 2} cents per pound above the ordinary 
gold-exporting point, 


but owing to the prevailing uneasiness 
it was almost impossible to draw bills to supply the demand at these 
high figures. The absence of supply was also in part due to the re- 
ceipt of direct orders from Europe to delay shipments on account of 
securities fora time, in the hope that the announcement of a bond 
programme at Washington might permit gold withdrawals for export 
without serious effect upon the local financial situation. Remittances 
for interest due in Europe January 1 were not made at all largely, 
and bills may be in demand on this account in a few days. The de- 
mand for regular remittance was light, but was about offset by the 
offerings of commercial bills, which were increased by the advance in 
rates in sympathy with the improvement in banker’s bills. Some 
commercial exchange, of a kind sold chiefly in Chicago in the last few 
weeks was sold in New York. Rates for the week were as follows: 


Sat. Tues, Wed. Thurs. Fri. 
4.873 4.884 on 88: = 4.881 
4.89 4.90 4.892 4.90 
4.912 4.904 
95% 952 
5.15 *5.15 


Sterling, 60 days.. 
Sterling, sight.... 
Sterling, cables... 
Berlin, sight 
Paris, sight 

*Less 1-15 per cent. 

New York exchange at interior points was more active and in some 
eases fluctuated widely. Chicago was steadier than other markets, 
and showed a demand from railroads which are preparing to meet 
interest due next week in New York. Chicago banks sold at an 
average rate of par, against par @ 10 cents premium last week. The 
close was $1.00 premium. St. Louis was moderately active at 75250 
cents per $1.000 discount, against 50 ce nts discount last week. Memphis 
quoted $1.50 per $1,000 discount for both sight and telegraphic, against 
a rate of $1.50 premium last week. Cincinnati, 25 cents per $1,000 
discount, against 25 cents premium last week. Southern Atlantie coast 
points quoted 1-16 discount for buying and par for selling. New 
Orleans, commercial $2.50 discount, bank par. Philadelphia par. Bos- 
ton, 10 cents per $1,000 premium, against 5@10 eents discount last 
week. San Francisco banks advanced their rates to $2.50 per $1,000. 

Gold exports to-day are $2,000,000, making a total of $3,700,000 for 
the week. 

Silwer.—The only important feature of the New York bar silver 
market was the purchase of several lots of over 200,000 ounces by 
exporters at firm rates, completing the liquidation of the stock aceu- 
mulated during the recent speculative decline in London. In London 
there was a moderate revival of the speculative movement on the 
strenth of a rumor that Japan was about to become a buyer of silver 
with the funds it has on deposit with London banks. Such purchases 
did not develop, but the China exchanges improved a little, and India 
was 2 small buyer. There was a recovery in the tael rates in London, 
and the price of silver at Bombay was firmer. Lordon continued to 
import about 30 per cent. more silver than it exported, and there was 
no change reported in the volume of shipments from Western pro 
ducers. Exports of silver from London to the East have been 
£5,882.002 this year, against £ 0 for the same period of 1894 
and £9,826,480 in 1893. Prices for the week were as follows: 

Sat. Mon. Tues. Wed. 
London price. .-e 30.440. 30.44d. 30. 44d. _— 
New York price... 66j{¢. 66$e. 60 je. 

* Unofficial. 

Treasary.—The latest Treasury statement of gold and silver 
eoinand bullion on hand in excess of certificates outstanding, except 
on account of Treasury notes, compares as follows: 

Dee. 26 "05. Dee. 19, ’95. 
Gold owned......-.2202 $68,085,850 $72,505,530 $80,069,651 
Silver ‘ 4,296,490 20,721,500 

Gold exports caused a reduction in the surplus gold fund, which was 
only partly offset by the deposits of gold by New York banks in ex- 
change for legal tender notes of large denominations. There were 
some redemptions of notes in gold for other than exporting houses, 
but it was not certain that this specie was to be hoarded. The eash 
balance of the Treasury, including the gold reserve, is $183,081,930, 
or the 
fiscal year to date the receipts of the Government have been $163,235,- 
031, the expenditures $180,060,443, and the deficiency $17,424,512. The 
following compares the operations of the Treasury Department for 26 
days of December: 1895. 1894. 1892, 
$21,956,815 $18, 728.250 $29.056.223 
23,512,000 24,341,000 30. 101.340 


1.045.017 


Fri. 
OOj¢. 


Thurs. 
*930. 44d. 
bbc. 


Dee. 26, 94. 


Receipts. ...c.cccccccce 


Expenditures .......e 








Deficiency .......cceese 1,555,185 5,612,650 
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Bank Statements.—Last Saturday’s bank averages reflected 
the recent gold exports: 

Week’s Changes. 
LOaMS..ccccccoccccccee Gec. $3,344,300 
GSES .nnsccsncecs Gt. 5,764,700 
Circulation....... --- dec. 17,000 
Specie 360,700 
Legal tenders....... dec. 3,104,400 


Total reserve..... $2,743, 700 $146.411,500 $172,528, 100 
Surplus reserve 1,302,525 17,088,800 33,900,675 

The city banks have gained $1,500,000 cash this week from the 
interior, but have lost $5,500,000 to the Treasury, and $5,100,000 by 
gold exports. 

Foreign Finances.—European stock markets were inactive 
on account of the holidays, but general declines were shown upon the 
resumption of business Friday. The Bank of England rate of discount 
was unchanged at 2 percent.; its reserve being 58.53 per cent., against 
60.09 one week, and 63.32 one year ago. Bullion held decreased 
£944,214. Call money in London was 3 per cent., against 3 @ ¢ last 
week, and the rate of discount in the open market for both long and 
short bills was + per cent. higher at 1}, with considerable call for 
accommodation from the Bank of England. Continental rates of 
discount were firm and unchanged. Gold in Buenos Ayres advanced 
to 234.80; other markets unchanged. 

Specie Movements.—Past week:—Silver exports $949,527, 
imports $20,527; gold exports $7,128,399, imports $437,745. Since 
January Ist:—Silver exports $37,888,446, imports $1,792,774; gold 
exports $96,947,664, imports $25,966,071. 


>< 
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PRODUCE MARKETS. 


Dec. 22, ’94- 
$498, 266,200 
554,509, 700 
11,191.400 
72.097,000 
100,431,100 


Dec. 21, 95. 
$489,646,600 
517,290,800 
13.973, 100 
67,856,500 
78,555,000 











The general depression which captured all the speculative markets 
last week took these products down to a very low point, from which 
it has been possible to recover somewhat even during a holiday week. 
Buying has been light, however, and no great amount of business 
occurred at the fractionally advanced quotations. Nothing new ap- 
pears in the crop situation, except that some persons insist the corn 
yield is not so large as was predicted. Pork products sell fairly well, 
packing for the year exceeding the 1894 total by a small amount. 
Packers are purchasing heavily just at present, and the slightly de- 
creased receipts give the market for live hogs a better tone at the 


West. Last week’s packing at Cincinnati amounted to 415,000 against 
405,000 a year ago. Other live meats do not sell so readily and are 
consequently lower. Cotton is getting further away from the ten 
cent goal, and even the most sanguine speculators for an advance no 
longer promise anything quite so large. Petroleum is stronger for 
crude certificates, but weaker for refined, while coffee and sugar hold 
steady. 
The closing quotations each day for the more important commodi- 

ties, and corresponding figures for last year are given herewith: 
Sat. Wed. Thurs. Fri. 

-- 66.25 66.25 
64.87 6 


Wheat No. 2 El........ 
sé sé Ma 


V-ccee 
Corn,, No. 2, Mixed.... 33.87 
” - May 34.37 
Cotton,middling uplands 8.25 
= ay... 8.0% 
Petroleum ......-.--20- 131.00 
Lard, Western....cccce § 
Pork, MeSS ...ccc-cccee 0 
Live Hogs ..c.ccccccces 3.79 
eereeeeeeeneee 14.50 

The prices ayear ago were: Wheat, 60.00; corn, 51.75; cotton, 5.69; 
petroleum, 95.00; lard, 7.00 ; pork, 12.75; hogs, 4.60; and coffee, 15.50. 

Grain Movement.—The interruption of reports by the holi- 
days makes the comparison with last week rather difficult, but it is 
evident that Western receipts of wheat are’ still enormous, about 
twice those of a year ago. Shipments from Atlantic ports compare 
better than usual with the 1894 movement outward. Arrivals and 
exports of corn are both smaller than they have been of late. 

In the following table is given the movement each day, with tle 
week's total, and similar figures fer 1894. The total for four weeks 
of December is also given, with comparative figures for last year, 
The receipts of wheat at Western cities since July 1, both years, are 
appended : WHEAT. Four. 
Atlantic 
Exports, 

14,215 

41.607 

19,949 


CORN. 











Western Atlantic 
Receipts. Exports, 
444.952 145,879 
360,805 25,453 
340,013 = 177,992 


Western Atlantic 
Receipts. Exports. 
§53, 145 25,730 
726,544 63,747 
926,536 206,899 


Friday eeeeeeeese 
Saturday..ccccce 
PAORGRY .ccocccce 
Tuesday 

Wednesday. .... 
Thursday ...cce- 


1,287,847 641,712 »130 783,665 263,168 
Total .cccoce 3,494,072 
Last year .....e. 1,712,908 3,93 
Four weeks..... 20.327,570 4,029,659 777,178 9,858,206 4,390,796 
Last year........ 11,149,232 3,023,732 1,053,324 8,895,842 1,426,894 
The total western receipts of wheat for the crop year thus far 
amount to 126,407,319 bushels, against 107,767,111 bushels during the 








938,088 
257,877 


151,566 


233,936 


1,928,915 
1,717,867 


612,492 


413,427 





same part of 1894. Atlantic exports of wheat, including flour, this 
week were 1,620,135 bushels, against 1,735,376 last week, and 1,052,712 
bushels a year ago. 

W heat.—As the exchange was closed for two days there has 
been little opportunity for recovery from last week’s depression. But 
on Monday the tendency appeared to be in the right direction anda 
fractional improvement occurred, which was mainly due to the rise 
in stocks and the better feeling in the street generally, for crop 
news was unchanged and the movement good. Shipments from 
India increased to 242,000 bushels last week, against only 64,000 the 
week preceding, but from Argentina were only 64,000 bushels, while 
the Russian movement was 2,464,000. The English visible decreased 
1,349,000 bushels for the week, while the American stock increased 


2,563,000 bushels, making it just twenty million bushels smaller than 
a year ago. 


Flour.—No activity in d»mand is noticed, but on the other hand 
buyers show no anxiety to sell and make but the slightest conces- 


sions. Supers are five cents lower at $2.45, and winter wheat patents 
sell at $3.50, a decline of 10 cents per barrel. 


Corn.—Notwithstanding an increase in the visible supply of 
562,000 bushels, this product showed a commendable inclination to 
regain the fraction lost last week. A falling off in the exports from 
Argentina was an encouraging symptom, shipments reaching only 
496,000 bushels against 628,000 the previous week. The week closed 
unchanged. 

Provisions.—Mess pork declined 50 cents, but recovered a 
quarter to $8.75 per barrel. Other pork products at the West 
have fallen off somewhat. Live beef at thjs city declined below $4, 
and sheep to about $2.50. A better tone is reported at the West but no 
strengthening of quotations has appeared. Large receipts and ac- 
cumulation of stock caused a decline in the price of best State dairy 
butter, and the demand is still only moderate, buyers apparently 
holding off for further shading. 

Petroleum.—Runs exceeded shipments at the wells for a few 
days and started a decline. Actual business in refined oil was dene at 
a quarter lower, 7.75 being the barrel quotation. Crude certificates 
fluctuated more erratically, but without any transactions at this city, 

Sugiasr.—Refined grades are supposed to be scarce in the hands of 
retailers, and holders are counting on a heavy rush to buy when the 
new year opens. But with the holiday confectionery buying finished 
it seems as though there might be some slight decrease in purchases, 
even with legitimate trade above the normal point. Reports from 
Cuba do not promise any better yield, but the European beet supply 
continues so heavy as to partially balance the deficiency on this side 
of the Atlantic. Stocks in the United Kingdom are estimated at 
110,000 tons, or about double those of a year ago. 

Coffee.—Values seem to be slightly weakened, and such small 
selling as occurs is usually made at some concession by sellers. The 
demand seems quite limited, and although No. 7 Rio continues 
nominally at 14}, the tone of the market is rather discouraging. 
Speculation in options has amounted to almost nothing, and without 
influences from either Havre or Brazil this market has been hope- 
lessly dull. 


Cotton.—During the general collapse of everything on Saturday 
middling uplands lost a sixteenth, and 8.25 has remained the quota- 
tion ever since. Option prices recovered a trifle on Monday, but fell 


off a shade the day following. Trading was light, and news from the 
South not particularly encouraging. Receipts at Southern ports con- 
tinue light, and it is evident that planters are still holding their cotton 
to some extent. The statistical position of the American visible sup- 
ply on December 20th was as follows: 


In U.S. Abroad & Afloat. 
1895 Dee. 20.. 1,682,179 1,928,000 
1894 sa - 1,831,366 2,399,000 
1393  22.. 1,789,990 2,245,000 4,034,990 464,316 
1392. **—s 23... «1,633,825 2,308,000 3,941,825 288,146 


On December 20th 4,501,315 bales had come into sight, against 
6,413,790 last year, and 4,496,411 in J892. Since that date port 
receipts have been 220,886 bales, against 309,797 and 165,943 three 
years ago. Takings by Northern spinners from September Ist to 
December 20th were 862,751 bales, against 1,299,359 last year, and 
911,112 in 1s92. 

Letters have been received criticizing Dun’s REVIEW because of 
the statement that the Cotton Growers’ Association advised planters 
to hold their cotton. The following press dispatch gives the Revirw’'s 
authority : 

NEW ORLEANS, Sept. 8.—Hector D. Lane, president of the Cotton 
Grower's Protective Association, has issued acireular to Southern 
cotton growers Which appears to-day. He says: ‘ The English and 
European spinners * * * have been induced ” to believe 
that the officia lreports of crop conditions and acreage are untrue; that 
the supply of cotton will be ample, and that even present prices are 
abnormally high. Their main hope and argument is that the South 
will market and sell the bulk of its crop in four months. My earnest 
udvice is to market cotton with reasonable intelligence. Do not rush 
it all forward between now and Christmas. Do not press it for sale 
except where absolute necessity compels. The spinners must have 
your cotton. ‘Their mills are going with profit, and the loss at- 
tendant upon stoppage is too great for consideration. Husband your 
aa sell it when they need it, and then you will get what it is 
worth. 


Total. 
3,610,179 
4,240,366 


Ine. Dee, 
273,079 
587,181 
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THE INDUSTRIES. 


Manufacturing gains, if certain, would not begin to appear throug) 
the holidays, so that a want of increase in the demand for products i- 
by no means discouraging. But the possibilities of foreign trouble, 
and the subsequent financial disturbance, materially affected busines: 
in most lines, and caused a good many agents or works to lower price: 
in order to effect sales, so that all the markets are unusually ragged 
and irregular, some makers holding prices firmly, though they do m 
business, while others make concessions, but get at the moment little 
business. As is usual, many works are temporarily stopped at thi: 
season, and the number is larger than usual this year in most lines. 
owing to the narrow orders received during the past two months. But 
there continues great hopefulness that after the new year begins 
business will soon start up with vigor. 

Iron and Steel.—Bessemer pig is lower with sales at $10.75 
in the Valley, and the average of alliron and steel prices is slightly 
lower for the week, but of the little business at present done, much 
is below current quotations. The excitement about foreign affairs 
and money had a depressing influence in the Pittsburg region, where 
the demand for finished products does not yet improve. Large sales 
of plates are encouraging, and there is good inquiry for sheets, but 
the large consumers of pig are trying to cancel engagements made 
some months ago, and there is less confidence that the new year wil! 
bring higher prices. The prospect of material advance in coke and 
ore is less clear. The bar association has reduced its standard price 
from 1.4 to 1.25, but no gain in business is reported, and many mills 
and dealers are selling at still lower figures, steel bars being quoted 
at 1.15. Structural business is very light, and nothing is done ip 
rods. A better tone is reported at Philadelphia without actual 
business of consequence except in billets. The decline in prices is 
said to be checked, although finished products are weak and irregular. 
Some Southern pig is offered at New York below current quotations; 
nothing is being done in rails, and the contract for 6,000 net tons 
structural shapes for the appraiser’s stores went to a Pittsburg con- 
cern, a noteworthy feature being that several bids put the same 
figures on Bessemer and open hearth steel. 

The Coal Trade.—tThe best quality of stove coal sold in New 
York harbor this week at $3.40 @ $3.50 per ton, f. 0. b., closing at the 
lower figure. The market proved itself unable to withstand the 
effect of the practical failure to restrict production, the overstocked 
state of the companies’ tidewater yards, and the unseasonably warm 
weather, which exerted a particularly unfavorable influence at the 
West. In leading Western markets like Chicago, Milwaukee and To- 
ledo, which do the major part of the distribution of anthracite, there 
was no longer much fear of shortage of supplies in the early winter, 
as the withdrawals of coal for consumption in December have been 
much below the average. Shipments of coal West were smaller this 
week, and tidewater stocks were correspondingly increased. All the 
mines will be shut down as usual for about four days during the 
holiday season, and this may serve to steady prices for two or three 
weeks. The financial stringency has affected the coal market little. 
as the producing companies, except Reading, are in easy current 
position. 

Coke.—With 16,011 ovens in blast and 1,936 idle, the output was 
174,065 tons for the week, practically unchanged. After several 
meetings, makers decided to fix prices only by months, which is not 
considered evidence that the fixed prices can be maintained. 

The Minor Metals.—The report that Lake copper was sold 
at 10} cts., or lower, is now said to be based on a sale in Europe at a 
price equivalent to 10} ets. here, but 10} cts. has been the price in 
some transactions. ‘Tin has yy declined, with small trade at 13.5 
cts. Dealings in lead are very light, although it is offered at 3.20 cts. 

Boots and Shoes.—Dealers still wait for lower prices, and 
letters constantly demand reduct‘ons, which is not altogether sur- 
prising, because leather has declined nearly 20 per cent. since Sep- 
tember Ist, but the selling price of boots and shoes has declined only 
about half as much. Those who look back at the tables recently 
given, however, will notice that the advance in boots and shoes was 
much less than the advance in leather. Itis disheartening to makers 
that the season’s buying isso far deferred, and while some have fair or- 
ders for spring goods, others have not, and few works are running full 
time. The prices of many descriptions of calf, kangaroo, satin, buff 
and oil grain shoes have been reduced 7} to 10 cts. below the highest 
point last fall, but dealers are not forced to buy at once, owing to 
purchases last summer, and far beyond actual requirements, and they 
calculate on still lower prices after Jan. 1. Shipments from Boston, 
according to the Shoe & Leather Iteporter, were 68,932 cases for the 
week against 74,130 a year ago, and for four weeks of December the 
footing is 292,302 cases against 290,444 last year. 

WVool.—The markets have been quiet, though with good sales of 
carpet wool, and all grades are firm without disposition to make con- 
cessions. Sales. at the three chief markets have been 5,924,300 Ibs. 
for the week, and for four weeks of December 11,083,500 domestic and 
12,026,000 Ibs. foreign, being 5,000,000 lbs. smaller of domestic and 
6,500,000 Ibs. larger of foreign than in the same weeks of 1892. The 
annual statement of the wool market by the American Wool and 


| 








otton Reporter—most unfortunately covering stocks of December 20th 

ind 21st instead of the actual close of the year—shows 101,726,258 Ibs. 
lomestic on hand at various points, against 84,444,117 last year, but 
ts statement of a year ago made the quantity then on hand at the 
same points 111,923,617 lbs., so that it is diffieult to say whether there 
ius actually been an increase of 17,300,000 Ibs. or not. Apparently 
here has been some change in the method of making the annual 
‘tatement which affects the value of comparison. Stocks of foreign 
vool atthe three cities are given’as 27,241,200 lbs., which is but 
',/00,009 more than appeared at the same points a year ago. 

Dry Goods.—Conditions during the past week have been ad- 
verse to any improvement in the dry goodstrade. The shock caused 
by the President’s message and the disturbance in financial and 
‘:peculative circles has in some degree passed, but actual business 
vas at the worst hardly affected, and the change for the better has 
rroduced no result. On the other hand the weather has been decid- 
~dly unfavorable, the course of the cotton market against sellers, and 
chere has been the interruption of the Christmas holiday. The 
zeneral demand has thus been deferred in staples, and has been on a 
‘educed seale for spring specialties. Changes in values are unim- 
portant in the former, but if good orders could be secured it is highly 
robable that some lower prices would be quoted. In the woolen 
zoods departments business has been slack, and prices unaltered. 
Che proposed advance in tariff has had no effect on the market as 
vet. Business in silks and linens has been slow throughout at pre- 
vious prices. 

Cotton Goods.—The home demand for brown sheetings and 
lrills has continued slack at irregular prices, with an incidental sale in 
heavy weights below last week’s limits. Export grades are relatively 
steady, being still well sold ahead. Bleached cottons show an inactive 
market in all grades of sheetings and cambrics, but without quotable 
change in prices. Denims are irregular and in favor of buyers in 
stock goods, ticks, checks and stripes, plaids and other coarse colored 
cottons inactive and irregular, outside of a few leading makes, which 
are sold ahead. Wide sheetings in slack request, but a fair demand 
for made up sheets. White goods slow and irregular. Kid finished 
cambrics are idle on the basis of 3} for 64 squares. Prices for 
representative goods may be quoted as follows: Standard drills and 
sheetings 5{ @ 6c.; 3-yard sheetings and drills 5} @ 5ic.; 4-yard 
sheeting 56x60's 4c. to 4jc.; bleached cottons 4-4 8}c.; 64.sq., 4c. 
Kid finished cambries, 64 sq., 3c. 

Print cloths have been idle all the week, with no bids forthcoming 
at 3c. for extras. Wide goods steady. Stoeks of print cloths at 
Fall River and Providence, week ending Dec. 21, 1895, 377,000 pieces 
(255,000 pieces extras), against previous week 313,000 pieces (219,000 
pieces extras), 178,000 pieces (103,000 pieces extras) last year, and 
282,000 pieces the corresponding week in 1893. Business in fancy 
cotton dress fabrics for spring has been on a quieter scale than of late 
in both printed and woven patterned lines, neither specialties nor 
regular goods being in other than limited request. Prices are without 
material alteration. 

Woolen Goods.—The quiet conditions of this department 
noted last week have been even more pronounced this. There has 
been a very small attendance of buyers and little business done 
through the mails, either in reordering light weight trouserings, 
suitings, etc., or in placing orders for new heavy weights. The 
introduction of tariff uncertainties has been an additional restrictive 
influence, and neither sellers nor buyers are disposed to press matters 
for the time being. A number of new lines in high grade fancies are 
about due, and prices of these may be defined in the course of the next 
two weeks. Indications point to some advance over last season. 
The overcoating trade is dull throughout, but prices are steady. 
Cloakings inactive and featureless, as are flannels and blankets. 
Business in dress goods for spring has been on a limited scale and the 
market is barely steady in low grade goods. 


The Yarn Market.—Spinners have shown more disposition 
to meet buyers on current quotations in both American and Egyptian 


yarns, but buyers purchase indifferently. In other yarns the market 
rules quiet and featureless. 





STOCKS AND RAILROADS. 


Stocks.—The Stock Exchange passed through this active and 
excited week with only six small failures, which is a better record 
than most operators expected to be made. At the close a fairly good 
tone prevailed, both because of the evidence furnished that contracts 
were not in general dangerously extended, and because of an impend- 
ing issue of Government bonds to restore the gold reserve. Mr. J. P, 
Morgan’s presence.in Washington gave rise to many reports in this 
connection. but action was expected to be deferred pending action by 
Congress on the Ways and Means Committee’s bills for revenue and 
bonds. The lowest prices of the week and of the year in some stocks 
were made on Saturday, when London was again a seller of most 
international stocks and bonds. Calling of loans by the banks 
forced much liquidation of collateral On Monday there was 
a sudden turn for the better. The Clearing House banks met to 
authorize the issue of loan certificates, which relieved much of the 
uneasiness growing out of the high rates paid for money, and the 
foreign houses announced that their shipments of gold in payment 
for securities recently sold by London would be in part postponed 
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owing to the difficulty in securing legal tenders for redemption. The 
more sanguine traders held that a bond issue might finally avert these 
shipments, but in exchange circles generally it was believed that 
there would not be much bidding for new bonds at present for Euro: 
pean account. The Christmas holiday reduced the volume of business 
materially, but the market at the close showed better inside support 
for the Vanderbilt, Gould, Granger and other leading groups of 
stocks. London was a seller on Friday. 


The following table gives the closing price each day for the ten 
most active stocks, and also the average for sixty securities and for 
fourteen trust stocks, with total number of shares sold each day. 
In the first column will be found the closing prices of last year, for 


comparison: 1894 Sat. Fri. 
C. B. @ .ccccccee 71.00 12.00 (4.50 
61.00 67.00 
95.75 98.25 
59.00 695.62 
6.00 4.87 
70.00 76.75 
93.00 101.25 
08.00 6 MM) 
12.00 : 
23.12 
45.09 
4 46.02 48.47 90.92 50.6: 
Total Sales. 312,174 400,237 348,715 ~- 0 
Bonds.—All except the choicest grades of railroad bonds broke 
violently the first of the week in sympathy with stocks, the declines 
being led by such semi-speculative issues as Southern 5s, Kansas & 
Texas seconds and the Readings. The market rallied at the close. 
Bond houses reported business in investment issues at a standstill, 
and savings banks were sellers rather than buyers. 


Thurs. 
76.62 
68.75 

Northwest ...... 97 

Rock Island 

Reading ........ 

Tebeced.ccccccoce Oe 


Average 60 


08.989 


Railroad Earnings.—tThe aggregate of gross earnings of 
all roads in the United States reporting for December to date is 
$19,109,070, an increase of 6.4 per cent. compared with last year, and 
a decrease of 6.6 per cent. compared with the corresponding period of 
1892. Compared with last year, all classes of roads report an increase, 
and the gain for roads reporting for the first week, as appears in the 


weekly statement, is smaller than for the second and third week. 
Compared with 1892. the loss is mainly on the trunk lines, Grangers, 
and other Western and Southwestern roads. Below is given, in the 
aggregate, gross earnings of all roads in the United States reporting 
for the past four weeks: | 
1394, 
$9,160,767 
7,027,872 
7,129,054 6,502,088 19.6 
4,678,503 4,421,860 +-5.8 
In the following table the aggregate of gross earnings of all roads 
in the United States, reported for the period mentioned, is given. 
The roads are classified according to sections or classes of freights. 
The figures for this year only are printed, together with the percent- 
age of gain or loss compared with the corresponding time last year, 
also with 1892, the last year of full business: 


1895. 
$9,247,689 
7,301,513 


Per Cent. 
+9 


69 roads, 4th week of November... x 
3.9 


71 roads, Ist week of December.. 
65 roads, 2d week of December.. 
40 roads, 3d week of December... 





———— December ~ November- 
Per Cent. 
1895, 


1892, 1895. 
$2,653,668 — 8.9 $17,821,513 
797,751 + 1.8 3.383.980 
2,632,665 —10.2 
2. 301,309 — 9,1 
4,051,576 +- 4.6 
5,717,081 


— 8.9 
955,020 — 3.2 


Roads. 
Trunk lines.. 
Other East’n. 
Grangers.... 
Other West’n 
Southern.... 
South West’n 
Pacific 


13,093,703 
7,069,892 
8,014,901 
9,729,041 
4,727,393 








U. ~ eseeee eevee 
Canadian.... — 5.1 
Mexican .... +-10.2 
Total all .... $21,276,371 — 5.9 + 8.6 
Railroad ‘Tonnage.—Cut rateson grain and anticipation of 
restoration of all rates under the new Trunk line agreement after 
January 1, induces very much larger Eastbound shipments from 
Chieago, and freer movement at all centres. The larger movement 
Eastbound from Chicago is due almost entirely to larger shipments 
of grain. At Indianapolis shipments east of live stock and dressed 
meats are reported in excess of any former year. The Westbound 
movement of coal and coke is very heavy, in anticipation of higher 
rates. In the following table is given Eastbound tonnage movement 
from Chicago for three years, including 1892, and leaded ears re- 
ceived and forwarded at St. Louis and Indianapolis. From Chieago 
and Indianapolis the report is for the even week, ending at the date 
given, but for St. Louis the week ends the following Thursday : 


$19,109,070 
1,214.000 
953,501 


— 5.8 $63,840,423 
5 2,127,000 
1,756,559 








ye" —.pe te _— 
$07,723,982 — ef 


Chicago Eastbound. 

Tons. Tons. Tons. 

Week. 1895. 1894. 1892. 
Nov. 30.. 58,312 34,182 81,484 
Dee. 7... 72,672 45,433 77,183 
Dec. 14.. 83,996 40.486 78,443 
Dee. 21.. 90,577 39,887 47,426 


——St. Louis. ——~ —Indianapolis. \ 
Cars. Cars. Cars. Cars. Cars. 
1805. 1894. 1895, 1804, 
44,827 30,073 29,421 17,979 
41.549 30,547 — 17,936 
39,825 30,240 29,219 18,029 


31,585 27,506 26,586 20,624 18,098 





Railroad News.—The Interstate Commerce Commission, in 
a report to the United States Senate, says that it cannot be determined 
whether the new trunk line agreement is a violation of the law until 
the agreement has been finally perfected. The Commission says that 
the refusal of the court to compel witnesses to testify interferes with 
the enforcement of the law. 

The Nashville & Chattanooga has leased from the Louisville & Nash- 
ville the Tennessee Midland and the Padueah, Tennessee & Alabama. 

The Junior Securities Protective Committee of the Reading road 
has endorsed the Olcott Earl reorganization plan. 

The Railroad Gazette prints a preliminary statement of railroad 
construction in 1895, putting the figures at 1,428 miles, against 1,760 
miles in 1894. The Gazette says the mileage of 1894 ‘‘ seemed to be as 
low a record as was likely to be again made,” and reaches the conclu- 
sion ‘‘that railroad extension hereafter will be small as compared 
with what has been done in quite recent years.” 





GENERAL NEWS. 


Bank Exchanges.—tThe aggregate of bank exchanges for 
the week, at the thirteen chief centres of distribution in the United 
States, outside of New York City, is $362,576,468, an increase of 15.1 
per cent., compared with last year, and a decrease of 0.7 per cent., 
compared with the corresponding week of 1892. The statement is for 
five days only in the week each year, the Christmas holiday occurring. 
Nearly all cities report a gain over last year, and Pittsburg and Cleve- 
land continue to report a gain over the corresponding week of 1892. 
At New York City, the excitement in Wall Street has swollen the bank 
exchanges considerably, causing a gain, in the total, of all cities re- 
porting for the week, in the comparison with 1892, and raising the 
average daily, for the month to date, this year. Below are the figures 
in detail and the average daily, for the period mentioned, with per- 
centage of gain or loss. 

Week, 

Dee. 26, 95. 
$93,012,197 
73,278. 604 
13,290,800 
15,056,424 
11,021,150 
6,647,686 
84,215,458 
7.500.000 
21,001,650 
8,717,108 
4,954,770 
11,846,718 

12,033,903 


Week. 
Dee. 29, °92. 
+30.9 $100,816,526 

| 


Week, Per 
ec. 27, 94. Cent. 
$71,055,453 
76,099,114 
11,104,726 
11.733.689 
11,416,200 
5.319.764 
71,476,181 
4,780,829 
20,875,024 
8,039,105 
4,555,810 
9,896,032 
8,743,560 


Per 
Cent. 


—3 


19.7 
28.3 


Philadelphia . 
Baltimore... 
Pittsburg .... 
Cincinnati... 
Cleveland.... 
Chicago 

Minneapolis . 
St. Louis .... 
Kansas City.. 
Louisville ... 
New Orleans. 
San Francisco 


62,449,235 
11,028,504 


oromo ls Sats 
. . . . . 


MOOR OGREIwA 


6,463,303 
89,048,095 
7,145,965 
21,198,318 
9,052,277 
6,536,508 
13,026,786 
13,077,627 


~ 


bo 
bho 
Y 


PEt eile 
Ot 


| 
e. 
So 








Total ...... $362.576.468 
New York ... 698,504,793 


Total all.. $1,061,081,261 
Average daily: 
Dec. to date. 
November 
October ..... 


$315,096,387 
441,195,129 


$364.693,232 


— 7 
601,908,858 -+16.0 


+. 9.8 


—12,2 








$756,291,516 $966,602,090 


187,897,000 = 159,256.000 
179,349,000 = 157.369,000 


‘ 214,100,000 
+-14.0 209,164,000 —14.3 
177,211,000 148,540,000 -+23.5 202,788,700 —12.4 
Foreign 'Trade.—The following table gives the value of ex- 
ports from this port for the week ending Dee. 23, and imports for the 
week ending Dec. 20, the total for three weeks, and similar figures for 
last year: Exports. 
1895, 

$6,822,000 
23,742,211 
341,985,003 


Imports. 








1894. 


$11,705,835 


-_ 
1894. 
$5.577.598 $ 
20,696,372 26,963,363 33,021,610 
304,825,764 507,521,082 433,791,843 
The outward movement of merchandise from this city fell off very 
heavily from last week’s total, but still shows a substantial increase 
over the corresponding week in 1894. The total gain for the first 
three weeks of December over last year exceeds three millions, but 
there is still a decline for the year of $12,840,101. The arrival of mer- 
chandise from abroad also declined from last week slightly, but the 
loss in comparison with the same week a year ago exceeds four 
millions. The heaviest decrease occurred in the imports of coffee, 
$1,646,099; next dry goods, with a loss of $794,667; india rubber, 
$473,486, and $132,000 in value of sugar received. Many minor articles 
lost smaller amounts, and the only two commodities showing any 
gain of importance over last year were tin, $39,307; and wool, $103,264. 


Three weeks .... 





= 
rs 


FAILURES AND DEFAULTS. 


Failures for the week in the United States number 322, and in 
Canada 40, total 362, against 409 last week, 392 the preceding week, 
and 391 the corresponding week last year, of which 350 were in the 
United States and 4lin Canada. In the following table is given the 
total number of failures reported from each section of the United 
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States this week, the two preceding weeks, and for the corresponding 


week last year: 
Dee. 26, 95. Dec. 19, ’95. 


Over Over 
$5,000 Total. $5,000 Total. 

D 119 21 125 
87 19 120 


100 24 104 
16 3 28 


322 67~—oBT7. 
4 80 32 


East .... 
South... 
West... 
Pacific... 


i cee 
Canada. 


63 
0 


The disturbance in Wall street the latter part of last week caused 
These failures are included in 
the week for which failure returns are made up in Dun’s REVIEW. 
The larger failures were 8. S. Sands & Co., ijiabilities $150,000, and C 
De Neufville & Co., liabilities $150,000, both of New York. ~ 


In commercial failures the only important ones are Patton & Co., 
Y., and Danziger & Co., notions, Pittsburg, 


several failures there and in Boston. 


lumber, Albany, N. 
liabilities $125,000. 


Dee. 12, 


Over Over 
$5,000 Total. $5,000 Total. 
27 127 22 102 
16 
16 

4 


The following shows 
firms failing during th 
195, vious two weeks. The 


Dec. 27, 94. 
banks and railroads: 


No. 
118 
107 
154 


93 
93 
25 


26 
14 
0 


145 
88 
15 


0 


$3,369,180 


by sections the liabilities thus far reported of 
e week ending December 20, and also the pre- 
liabilities are separately given of failures in 


manufacturing, in trading, and in other failures, not including those of 


Week ending December 20. 


Total. Mnfg. 
$2,889,172 
4,900 
619,482 


Trading. 
$474,008 
725,214 


1,115,427 


1,006,114 
1,795,409 





338 
o4 


62 
0 


350 — 
41 379 
32 


No. 
251 
186 
247 


$6,171,703 


$3,128,238 
1,790,907 
2,211,119 





$3,623,554 


23.520 


$2,314,649 


137,795 114,275 


_ Two weeks ending December 13. 


Total. Mnf. 
$1.38 16 
1s....16 
836,438 


Trading. 
$1,735,842 
1,605,191 
1,269,931 


$11,000 
104,750 





Canada 90 





$7,130,264 
1,651,856 








$2,403,550 
461,769 


$4,610,964 


$115,750 
1,190,087 — 
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TO THE HOLDERS OF 


PHILADELPHIA AND READING 
RAILROAD COMPANY’S 


General Mortgage Bonds, 

First, Second and Third Preference Income 
Bonds, Deferred Income Bonds, Stoek, 
and of Receipts of Central Trust 
Company of New York therefor. 


NEW YORK, PHILADELPHIA, AND LONDON, 
December 19, 1895. 

A plan has been issued for the reorganization of 
the Philadelphia and Reading System. 

All holders of the above-described bonds, stock, 
and receipts, are notified to deposit or present the 
same as required by said plan. 

Holders of the First, Second and Third Prefer- 
ence Income Bonds, Deferred Income Bonds, and 
Stock are further notified that the first instalment, 
viz.: 
$50.00 per $1,000 bond on First, Second and 

Third Preference Income Bonds, 

$2.50 per share on Stock, 

$10.00 per $1,000 bond on Deferred Income 

Bonds, 

being one-quarter of the entire assessment on such 
bonds and stock deposited under the plan, is 
hereby called for and is payable at either of our 
offices on January 10, 1896, and all holders of such 
bonds and stock are notified to pay said instalment 
on or before that date. 


J. P. MORGAN & CO., 
23 Wall Street, New York. 
DREXEL & COQO., 
Fifth and Chestnut Streets, 
Philadelphia, Pa. 
J. S. MORGAN & CO., 
22 Old Broad Street, London. 


The Ohio Southern Railroad Co, 


Holders of Consolidated Mortgage Bonds and 
Stock of THE OHIO SOUTHERN RAILROAD 
COMPANY are invited to deposit the same with 
the MANHATTAN TRUST COMPANY, No. 1 
Nassau Strect, New York, under a preliminary 
agreement, copies of which may be obtained from 
said Trust Company. This agreement provides 
that any depositor may withdraw his securities 
without expense if he is dissatisfied with the Plan 
when issued. 

Negotiable receipts will be given, to be listed as 
soon as possible on the New York Stock Exchange. 

The frequently recurring necessity for prompt 
and united action by such security holders upon 
questions affecting their interests makes it impor- 
tant that deposits be made at once. 

Dated December 12th, 1895. 

JOHN I. WATERBURY, 
JAMES D. SMITH, 
JULES 8S. BACHE, 
Committee. 
SON, THACHER & BARNUM, Counsel. 








UARTERLY REPORT of the 
BANK OF AMERICA, on the 


morning of the 2d day of December, 1895. 
RESOURCES. 

Loans and discounts, less due from 

ARLES ITE $15,522,811 82 
Due from directors 90,000 00 
CPVGNER cccccccscccsccorceccececes 1,044 49 
Due from trust companies, State and 

National banks 1,112,455 73 
Banking house and lot 900,000 00 
Stocks and bonds 1,636,219 25 
Specie 4,020,448 93 
U.S. legal-tender notes and circula- 

ting notes of National banks 1,873,577 00 
Cash items, viz.: 

Bills and checks for the next day’s 

exchanges........... $3,790,685 66 
Other items carried as 





3,856,052 14 
$29,012,609 36 





LIABILITIES. 
Capital stock paid in, in cash 
Surplus fund 
Undivided profits (net) 
Due depositors, as follows, viz.: 
Deposits subject to 
check ..........---. $15,342,254 06 
Demand certificates of 
deposit 
Certitied checks...... 
Cashier’s checks out- 
standing 


$1,500,000 00 
2,250,000 00 
139,438 84 


8,177 75 
619,772 39 


4,083 96 





15,974,288 16 


6,606,320 30 
2.541.002 06 
1,560 00 


Due trust companies, State and Na- 
Comal BAMES ...cccccccccceccceccese 

Due Savings banks 

Unpaid dividends 





29,012,609 36 
State of New York, County of New York, ss.: 


WILLIAM H. PERKINS, President, and WALTER 
M. BENNET, Cashier, of the Bank of America, a 
bank located and doing business at Nos. 44 and 46 
Wall Street, in the City of New York, in said 
county, being duly sworn, each for himself, says 
that the foregoing report is, in all respects, a true 
statement of the condition of the said bank before 
the transaction of any business on the 2d day of 
December, 1895; and they further say that the 

usiness of said bank has been transacted at the 
location required by the banking law (Chap. 689, 
Laws of 1892), and not elsewhere; and that the 
above report is made in compliance with an official 
notice received from the Superintendent of Banks, 
designating the 2d day of December, 1895, as the 
day on which such report shall be made; that depo- 
nents’ knowled e of the correctness of the fore- 
guing report is derived from a constant familiarity 
with and inspection of the affairs of said corpora- 
tion, and that said report was prepared under de- 
ponents’ personal supervision. 

WILLIAM H. PERKINS, President. 
WALTER M. BENNET, Cashier. 

Severally subscribed and sworn to, by both depo- 

nents, the 4th day of December, 1895, before me, 
Cuas. D. CHICHESTER, 
Notary Public. 


UNION TRUST CO. 


DETROIT, MICH. 





Capital, $500,000. All Paid In. 


D. M. Ferry, Pres. ELtwoop T. Hance, Sec’y. 


SPENCER Trask & Co. 
BANKERS, 
27 & 29 Pine St... New York. 


State §- James Sts., Albany. 


Stocks and Bonds bought and sold on commission. 
INVESTMENT SECURITIES. 
Correspondence Invited. 


E. C. STANWOOD & CO., 


BANE ERS, 





121 DEVONSHIRE STREET, 


BOSTON, 
BUY AND SELL MUNICIPAL BONDS. 





FOREIGN BANKS. 


MARTIN’S BANK (Limitep) 


LONDON, ENGLAND: 


CAPITAL SUBSCRIBED, 
CAPITAL PAID UP, 


RESERVE FUND, 
@ $41.86 = £1. 





$4,860,000 
2,430,000 
340,200 


Foreign Exchange and General Banking Business. 








INSURANCE, 


American (redit-Indemnity (, 
of New York 


Guarantees Jobbers and Manufacturers 
against Excess Losses. 





Organized under the Insurance Laws of the State 
of New York 


$100,000 United States Government Bonds 


Deposited with the State Insurance 
Jepartment. 


All claims paid in cash immediately 
upon adjustment. 


DIRECTORS: 
SIDNEY M. PHELAN 


EUGENE F. WILLIAMS, Vice-Prest. Hamilton-Brown Shoe Co., St. Lonis. 
L SHAPLEIGH, Secy. and Treas. A. F. Shapleigh Hdw. Co., St. Louis. 

SAMUEL M. KENNARD, Prest. J. Kennard & Sons Carpet Co., St. Louis. 

CLARK H SAMPSON, Nonotuck Silk Co , St. Louis. 

SAMUEL D. WINTER. 

J. ALBERT HUGHES, Danier Miller & Co., Dry Goods, Baltimore. 

Vv. M. ABRAHAM, New York City, 

Wa. H. PAGE, Jx., New York City. 


OFFICERS: 
S. M. PHELAN, Pres't. SAm'L D. WINTER, Treas. 
A. L. SHAPLEIGH, Vice-Pres't. E,M. TREAT, Sec’y. 


Equitable Building | Mutual Reserve Bldg 
St. Louis, Mo. 309 Broadway, New York City. 
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KOUNTZE BROTHERS, 


BANK BRS, 
120 Broadway. 


ACENERAL BANKING BUSINESS TRANSACTED. 


LETTERS OF CREDIT 


Issued for the use of travelers, available in all 
parts of the world. 


Redmond, Kerr & Co. 


BANKERS, 


Members of the New York Stock Exchange, 
DEALERS IN 


GOVERNMENT, RAILROAD & STREET 
RAILWAY BONDS. 


Orders Executed on Stock Exchanges in 
New York, Boston, Philadelphia, Chicago. 








JNO. C. LATHAM, JR., 
Member N. Y. Stock Exchange. 


LATHAM, ALEXANDER & Co. 
BANKERS, 
16 & 18 WALL STREET, NEW YORK. 


CHAS. FRASER. 





R. J. KIMBALL & CO., 
BANKERS AND BROKERS, 

16 BROAD STREET, NEW YORK. 

We shall charge only 3 per cent. per annum 

interest on advances made in carrying Railway 


Stocks during the prevailing ease in money. 
Accounts solicited. 





KEAN & VAN CORTLANDT. 


BANEERS, 
83 Wall Street, 


INVESTMENT SECURITIES. 


CLAPP & COMPANY, 


BANEERS, 
MILLS BUILDING, N. Y. 





Execute Orders in Stocks, Cotton, Grain and 
Provisions, 





JAMES W. NOYES, 
(Successor to Wa. C. NoyEs), 
96 BROADWAY, 


Dealer in High Grade Investment Securities 
FINANCIAL TRUST CO.’S STOCK 


(Specialties for 25 years.) 





N. WEEKES. ED. McCARTHY. A. H. PIERCE, 


WEEKES, McCARTIY & (0., 


BANKERS, 


GALVESTON, TESAS. 


Deposits received and Collections made on 
favorable terms. Foreign and Domestic Exchange 
bought and sold. Cable and Telegr aphie Transfers 
made, and Commercial and ‘Traveler's Credits 
furnished, available in all parts of the world, 


New York. 





FIRST NATIONAL BANK, 


OF CHICAGO. 
Capital, = = $23,000,000 
Surplus, $2,000,000 


Foreign Exchange, Bonds. Accounts of 
Merchants, Corporations, Banks and Bankers 
solicited. 





AMERICAN EXCHANGE BANK 
ST. LOUIS. 

Capital, $500,000 Surplus, $325,000 

WALKER HILL, President. 


ALVAH MANSUR, Vice-President. 
. A. BATTAILE, Cashier, 


Best organized sian Department in Missouri, 





FIRST NATIONAL BANK 


OF MILWAUKEE, 
CAPITAL, = = $1,000,000. 


Transact a General Banking and Foreign 
Exchange Business, 


OFFICERS. 
F. G. BIGELOW, President. F. J. KIPP, Cashier. 
WM. BIGELOW, Vice-Prest. F. E. KRUEGER, 2d Asst-Cash. 
att Ahn 
H. H. CAMP, H.C. PAYNE, 
B. K. MILLER, JuLivs GOLL, 
F. G. BIGELOW, WM. BIGELOW, 


C F. PFISTER, 
F. VOGEL. Jr., 
E. MARINER, 





JEWELERS. 


S. F. Myers & Co. 


IMPORTERS OF 


DIAMONDS. 


MANUFACTURERS AND WHOLESALE 


JEWELERS. 


Everything Appertaining to the Trade. 





TWENTY-THREE DEPARTMENTS. » 


SEVEN DOUBLE FLOORS. 


Watches, Diamonds, Jewelry, Optical Goods, 
Watch Materials, Musical Mdse., Clocks, 
Silverware, Cut Glass, Etc., Etc. 


Our Annual Illustrated Catalogue con- 
tains nearly one thousand pages, size 
of this publication, Free to Dealers. 


Send for ocr Special Catalogue of Diamonds, 
illustrated in colors. 


48 & 50 Maiden Lane, ; ? Buildings, 


$3 & 30 Liberty St., NEW YORK. : 








SPECIAL NOTICES. 
GARNER & CO., 


NEW YORK, U. S. A. 


PRINTED DRESS COTTONS 


OF VARIOUS GRADES & WIDTHS. 





WORLD'S FAIR MEDALS. 


CHICAGO. NEW ORLEANS. PARIS. 





GUNS, BICYCLES, 


AMMUNITION, RIFLES, PISTOLS, 


GYMNASIUM GOODS 


SPORTING Goops 
OF EVERY DESCRIPTION, 


E. (, MEACHAM ARMS 60. 


ST. LOUIS, Mo. 





The Central National Bank 


OF THE CITY OF NEW YORK. 


$2,000,000 00 
506,745 62 


This Bank will be pleased to receive the accounts 
of mercantile firms, individuals, banks and corpo- 


rations. 
EDWIN LANGDON, President. 


C. S. Youna, Lewis S. LEE, 
Cashier. Ass’t Cashier. 


Capital, -« « ° 
Surplus and Profits, = 





INSURANCE. 


MERCANTILE CREDIT GUARANTEE. , 


OF NEW YWToRkzK. 
CASH CAPITAL, « = $200,000, 
Deposited with Ins. Dept. State of N. Y., $100,000, 


HEAD OFFICE, 263 BROADWAY, N.Y, 


AGENCIES IN ALL THE PRINCIPAL CITIES 





issues Policies insuring merchants against losses 
through the failure of their customers, 


Wma. M. DEEN, Pres’t. 


Losses paid in 1894, $168,777.79 


C. VINCENT SMITH, Sec’y. 





SPECIAL NOTICES. 











Telephone Call, 132 Spring. 


JAS. M. FITZGERALD, 
PAPER WAREHOUSE, 


BOOK, NEWS, MANILLA AND COLORED. 


Binders’ Album Boards and Building 
Papers a Specialty. 


413 & 415 WEST BROADWAY, 
268 & 269 WEST ST., NEW YORK. 
PACKER AND DEALER IN PAPER STOCK, 





DEAN'S PATENT 
ARDENTER MUSTARD 


The Finest Mustard Manufactured on this 
or the European Continent, 


Also Manufacturers of D. & S. LICORICE 
861 & 363 WASHINGTON ST., NEW YORK. 








BANK VAULTS. 
SECURE BANK VAULTS. 


Genuine 
Welded Chrome Steel and Iron 





Round and Flat Bars and 5-ply Plates and Angles 
FOR SAFES, VAULTS, &c. 
Cannot be Sawed, Cut or Drilled, and positively 
Burglar-Proof, 
CHROME STEEL WORKS, 


Keut Ave., Keap & Hooper Sts., 





| Sole Manufacturers inthe U.S. Brooklyn, N.Y. 





